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OPiNiON 3HoULD Bs GWEN FIRST, B6foté
EXPLANATION OFf I8SVES

e SHOULD NOT EXPLAIN DIRCCTORS OPIN)ON
—3 \T SHOVLD JUST B6 AVO'TORS

o SHOULD QUANTI®Y L6VsL OF ERrOK IN A/C's
$ EXPLAINY BALANCSS THAT ARS IMPACTSOQ
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~ CORRECT THART A PROVISION SNOULD
86 RECOGNISOGD 1f PROBABLE OLUTFLOW

— HONG6VSR. ) IT IS UIK6IM THAT THé GXxcWwslonN
Of THE PROYISION WOULD &6 MATSRIAL AS
OPross ToO PORVASIVE

— QUALLFIED “CXC6PT FOR™ INST6AD OF ‘AOV6RSE™
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— REAVIRED DI1SCLOSURE ON FAcs Of Ils foe
LI8TeO C¢®

— N0 E£xemPTION TO NOT QI1SCLOSS — GVEN
IF CALL IS DI18TORT6D

— LACIc Of 0)SCLOSVRE —>» QUAULIFIED 7Gx csPT
FOR™ INST6AD OF “6O0M PARA™



